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Every figure in this book is reproduced from a cited public source — the Central Election
Commission's own filings, and published analyses by Transparency International BiH and
raport.ba — as reported on the dates shown. puls did not collect these figures; each is
attributed to whoever disclosed or estimated it, and the primary record is the source of truth.

Campaign finance in BiH — the public record

This book does one narrow thing: it reproduces campaign-spending figures that political parties in Bosnia
and Herzegovina have filed publicly, and the published third-party analyses of those filings, and it
names the source and date for every number.

It is important to be exact about what these numbers are and are not.

* They are not puls's own dataset. puls did not survey campaigns, estimate budgets, or measure
spending. Every figure here was disclosed by a party to a state body, or extracted from those
disclosures by a named organisation, and is repeated here with attribution.

* They are a floor, not a ceiling. As the sections below explain in detail, the most-cited analysis
covers only four categories of spending and explicitly disclaims the rest. Where a figure is an
estimate rather than a filed number, it is labelled as one, and attributed to whoever made the
estimate.

* They cover only two election cycles. One general election (2022) and one local election (2024).
That is what has been pulled and cross-checked. It is not a time series, and the two cycles are not
directly comparable to each other — a point made explicitly, and repeatedly, below.

Everything in this book traces to a source you can open yourself. The final section tells you exactly where
to go to check any figure against the primary record. If a number here is ever disputed, the disclosures
held by the state election commission are the source of truth, and this book yields to them.

Where these numbers come from

Three sources supply every figure in this book. Each is described here honestly, including how accessible
it actually is.

1. The Central Election Commission of BiH (CIK / izbori.ba) — the primary source. Under BiH law, a
political party running a campaign must move its campaign spending through a dedicated bank account
— a poseban racun ("special account”) — and then file a turnover report on that account. That report is
the actual campaign-spend disclosure, and it is distinct from a party's general annual financial report. CIK
organises these filings on izbori.ba, in its party-financing section, by year, as PDF documents spanning
cycles from 2005 to 2026. This is the disclosure mechanism the entire book rests on: the numbers exist
because the law requires parties to publish them, and CIK is where they are published.

2. Transparency International BiH (transparentno.ba) — a published analysis of the CIK filings. Tl
BiH has taken CIK's raw filings for the 2022 general election, parsed and aggregated them, and published
the result — including its own independent estimates of what several parties actually spent, alongside



what they reported. That published analysis is the source for this book's 2022 section. Tl BiH's figures are
attributed to Tl BiH throughout; where Tl BiH reports a party's own filed number, it is labelled as filed, and
where Tl BiH offers its own estimate, it is labelled as Tl BiH's estimate. The two are never merged.

3. raport.ba — a published per-party table from the CIK filings. raport.ba, an independent BiH outlet,
published a full per-party table of reported campaign spending for the 2024 local election cycle, drawn
from the same CIK special-account disclosures. That table is the source for this book's 2024 section,
reproduced as raport.ba published it.

A note on the parsing work. Full raw-PDF parsing across every cycle and every party was not attempted
for this book. It did not need to be: Tl BiH and raport.ba had already done that parsing for the two cycles
covered here, and their outputs are independently cross-checkable against the primary CIK filings. Those
CIK filings remain the source of truth. If any figure below is ever disputed, the resolution is to open the
underlying CIK PDF, not to trust the secondary source.

2022 General Election (as reported by Tl BiH)

The figures in this section are as reported by Transparency International BiH, in an analysis published 23
December 2022 (source: transparentno.ba ).

TI BiH's headline finding, in its own words:

"Politicke stranke u Bosni i Hercegovini prijavile su u postizbornim finansijskim izvjestajima 11,3
miliona KM troskova izborne kampanje."

In English: political parties in BiH reported, in their post-election financial reports, 11.3 million KM in
campaign costs, combined across all parties. That combined total — 11.3 million KM — is the figure to
anchor to, and it is a reported total: it is the sum of what parties themselves filed, not an independent
measurement.

Reported figures versus Tl BiH's own estimates

For several of the largest parties, Tl BiH published both the party's own reported figure and Tl BiH's
independent estimate of actual spending. Where those two numbers differ, Tl BiH is signalling that it
believes the reported figure understates real spending. Both numbers are shown here, attributed, and
never reconciled into a single figure:

Party Reported (filed Tl BiH's independent Tl BiH's read of the gap

with CIK) estimate
SNSD 1,540,000 KM 2,000,000+ KM understated by ~460,000 KM
SDA 1,500,000 KM ~1,720,000 KM understated by ~220,000 KM
Party for BiH (Stranka ~ 427,000 KM ~420,000 KM closely aligned — TI BiH reads this
za BiH) filing as honest

To read this table correctly: the reported column is what each party filed. The estimate column is Tl BiH's
own judgement, not a filed figure and not puls's. The third column is Tl BiH's characterisation of the



difference. For SNSD and SDA, Tl BiH's estimate exceeds the filed figure — its way of saying the filing
looks incomplete. For Party for BiH, the estimate sits essentially on top of the reported figure, which Tl
BiH reads as a filing that looks honest.

Tl BiH's concealment finding

Beyond the per-party figures, Tl BiH published a specific finding about under-reporting, attributed here
to Tl BiH:

* Tl BiH found that eight parties concealed at least 1.5 million KM combined in campaign
expenses.

* Tl BiH noted that three named parties — Ujedinjena Srpska, DEMOS, and Socijalisticka partija
— reported zero KM for pre-election rallies, despite rallies that Tl BiH documented as having
occurred.

Both are Tl BiH's findings, reported here as Tl BiH's, not as puls's.

The floor-not-ceiling caveat — read this before using any 2022 figure

This caveat is not a footnote; it is central to what the 2022 numbers mean.

Tl BiH's own monitoring methodology covered only four components of campaign spending:
billboards, media advertisements, Facebook ads, and pre-election rallies. Tl BiH explicitly disclaims
YouTube advertising, portal (online) advertising, and print and distribution costs as unmeasured by
its method.

The consequence is direct: Tl BiH's own figures — the 11.3 million KM total, the per-party estimates, all of
it — are themselves a floor, not a ceiling. They do not claim to capture total campaign spending,
because the method that produced them does not look at whole categories of it. Any figure in this
section should be read as "at least this much," never as "this much and no more."

2024 Local Election (as reported by raport.ba from CIK filings)

The table in this section is as reported by raport.ba, published 9 October 2024, drawn from the same
CIK special-account disclosures. Per the raport.ba article, this was the first cycle in which the special-
account requirement was in force. The table is reproduced as published:



Party Reported campaign spend (KM)

SDP 765,904
SDA 659,910
SNSD 635,984
NiP 573,379.36
DF 471,973
PDP 447,388
HDZ 441,871
Nasa stranka 402,094
SBiH 282,368
SDS 223,505
NES 115,240
Snaga naroda 44,615

Combined total across these 12 parties: ~5,118,221 KM (as reported by raport.ba).

Every figure in this table is a reported figure — what each party filed on its special account — not an
estimate. Unlike the 2022 section, raport.ba's table does not pair the reported numbers with independent
estimates; it reproduces the filings.

These figures are not comparable to the 2022 figures

This must be stated plainly, because it is the easiest mistake to make with this book open. The 2024
table and the 2022 figures are not cross-comparable. They come from different kinds of election. 2022
was a general election; 2024 was a local election. The parties, the offices contested, the geographic scope,
and the scale of spending all differ. A party appearing in both lists with different numbers is not evidence
of a trend, because the two numbers measure participation in two different contests. This book does not
segment the figures by electoral level (national, entity, cantonal, municipal), and without that
segmentation the two cycles cannot be laid side by side as a like-for-like series. Treat them as two
separate snapshots, not two points on one line.

What the record does NOT tell us

This is the most important section in the book. The figures above are real and sourced, but they are
bounded in specific, known ways. Each limit below is a real gap in the record — not filled, not estimated,
not glossed over.

1. Only two election cycles have been pulled. The record reproduced here covers exactly two contests:
the 2022 general election and the 2024 local election. That is not a time series and not a trend. A third
cycle — the 2026 general election is in progress, with special-account filings beginning to appear —



would be needed before any longitudinal claim could be made, and its post-election reports are not yet
filed. Until then, two points is two points.

2. The most-cited analysis under-counts real spending — by its own admission. As stated in the 2022
section, Tl BiH's four-component method (billboards, media ads, Facebook ads, rallies) explicitly excludes
YouTube ads, portal advertising, and print and distribution costs. This is Tl BiH's own disclaimer, not an
outside criticism. Every 2022 figure is therefore a floor. The true totals are higher by an unmeasured
amount, and nobody in the cited sources claims to know by how much. The honest reading of every
number in this book is "at least.”

3. The 2026 Vares by-election filings exist but were not parsed. There is a live, current, small-scale
example in the record: the by-election for nacelnik (mayor) of Vares municipality, a single-municipality
race. As of the source doc's retrieval, special-account reports were on file with CIK, filed 13 February
2026, for four parties and one independent candidate: HDZ BiH, HDS, Stranka za BiH, SDA, and
independent candidate Dario Dodik. The actual KM figures are inside those PDF filings — and they
were not extracted. No number is given here for Vares, because none was read from the source. This is
flagged as a real gap, deliberately left empty rather than filled with a guess. Anyone wanting a Vares
figure must open the CIK PDFs directly.

4. No segmentation by electoral level was done. The record here has not been segmented by national,
entity, cantonal, or municipal level. The 2024 table is local-election parties; the 2022 figures are general-
election parties. Without that segmentation the two cannot be compared like-for-like, and this book does
not claim they can.

The through-line of all four gaps is the same: a missing figure is shown as missing. A gap in this record is
safe. An invented number filling that gap would be indistinguishable from a real one — and that is
precisely the danger this book refuses to introduce.

How to check these figures yourself

Every figure in this book is checkable against the primary record. You do not have to trust the secondary
sources, and you should not have to trust puls — puls did not produce any of these numbers, it repeated
them with citations.

The primary source of truth is the Central Election Commission of BiH, at izbori.ba, in its party-
financing section. That section organises, by year, the campaign special-account filings that every figure
in this book ultimately derives from. To verify any number here:

1. Go to the CIK party-financing section on izbori.ba and select the relevant year (2022 for the
general election figures, 2024 for the local election table, 2026 for the Vares by-election).

2. Open the special-account (poseban racun) turnover report for the party in question. That PDF is the
filing the party made — the actual disclosure.

3. Compare it to the figure reproduced here. Where this book cites a reported figure, it should match
the filing. Where this book cites an estimate, remember that the estimate is Tl BiH's independent
judgement (attributed as such in the 2022 section), not something you will find in the CIK filing
itself.



To check the secondary analyses directly: Tl BiH's 2022 analysis was published on transparentno.ba (23
December 2022), and raport.ba's 2024 per-party table was published on raport.ba (9 October 2024).
Both are independently cross-checkable against the CIK filings above.

If a figure in this book is ever disputed, the CIK filing wins. This book is a faithful reproduction of the
public record and its published analyses — nothing more, and deliberately nothing more.
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